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SHELL OIL 


EXPLORATION PROGRAM BEGUN IN BASS STRAIT 


Canberra THE AUSTRALIAN in English 3 Jun 82 p 7 


[Article by Anton Whitehead) 


[Text] 


SHELL OW of Australia 
has embarked on a risky ex- 
ploration program which 
could provide the biggest re- 
wards since the initial finds 
were made in Bass Strait in 
the late 1960s. 


where geologists believe struc- 
tures exist with the potential 
to hold up to 200 million bar- 
rels of oil. 

Discoveries of this size would 


easily overshadow the bevy of ° 


amallier onshore finds in re- 
cent years and would compare 
favorably with Esso-BHP’s 
smaller producing fields 

Structures similar in size to 
Tuna, with 68 million barreis 
of recoverable oil. Flounder 63 
million. West Kingfish 110 mil- 
lion. and Fortescue 280 million 
cou'd be found but no hopes 
are he-4 for a second Kingfish 
which he.“ 1100 million when 
discovered in July 1967 

Shell's first well in its explo- 
ration program is the Ham- 
merhead No 1 wildcat well in 
exploration Permit Vic P19 

Shell, together with News 
Corporation. TNT. Crusader 
Ou. and Mincorp. won the per- 
mit in last year’s round of ten- 
ders after Esso-BHP released 
the areas 

Esso-BHP released § three 
permits and the others wiil be 
drilled by consortiums headed 
by Australian Aquitaine and 
Phillips. 


Hammerhead is the first in 
the renewed hunt and the re- 
sults will go far in Getermining 
Shell's prospects and future 
exploration strategy in Bass 
Strait. 

Hammerhead is situated on 
the south side of the Rosedale 
fault which runs parallel to 
the Victorian coast and 
through the middie of the per- 
mit area. 

The Rosedale fault is regar- 
ded as the northern boundary 
of the Gippsland rift (thai is. 


lated in a fauit trap. 
The south side of the Rose- 
dale fait is an unexplored re- 


have already 


probability of a ‘arge of] trap 
north of the P.osedale fault ts 
slight. 

But the existence of hydro- 
carbons in the northern re- 
gion is encouraging as oi) 
might have migrated from the 
north to fault traps now being 
expiored by Sheli. . 


“USTRALIA 
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It is clear that Sheil is keen 
to expicre the big high risk 


to possible 
reserves due to two signif 
uncertainties —— 


Sand quality and ability of 


and Flounder have been pin- 
poinmtec as the main target 
zone at Hammerhead and 
have traditionally been. of 
good quality 

But the sands could have 
been contaminated with a 
congomerate of irregular 


5 
- 


sand. shale. mud. and rock 
when the Rosedale fault 
occurred 

Sand quality is directly re- 
lated to the percentage of oi 
which is recoverable. The re- 
covery rate in Latrobe sand 
has been as high as 70 per cent 
but would deteriorate quickly 
if “dirty” 

The second uncertainty rel- 
ates to the shale seal which 
should restrict oi] migration 
but cannot be checked until 
the target is tested. 

More is known about the 
south-western part of the per- 
mit which Shell regards as 
more prospective although sit- 
uated in deeper water 

The south west would have 
been the first area drilled but 
for the lack of an appropris*e 
rig. 
The first well in the area. Vo- 
tadore No 1, will be spudded in 
December when a French- 
owned rig. Nymphea, now 
being bullt in Japan arrives 

Sheil geologists have pin- 
pointed both the highly suc- 
cessful upper Latrobe saris 
and the intra-Latrobe sands 
as target zones. 

Shell has not completely 
written off formations below 











GAS DISCOVERIES REPORTED AT NORTH SCOTT REEF, BARROW WELLS 


Scott Reef Find 


Canberra THE AUSTRALIAN in English 9 Jun 82 p 24 


lArticle by Bruce Jacques] 


(Text! 


WOODSIDE Petroleum 
has confirmed what appears 
to be a major gas discovery 
with the North Scott Reef No 
1 well, off the northern West- 
ern Australian coast. 


The company. on behalf of 
the North West Shelf part- 
ners, told stock exchanges yes- 
terday the first production 
test on the ‘well over the inter- 
val 4223m to 4283m had flowed 
gas at the rate of about 1.6) 
million cu m a day. 

The flow was during the ini- 
tial clean up period through a 
23mm choke at a wellhead 
pressure of 2100 psi 

It is one of the largest recor- 
ded in Australia and suggests 
a@ gas field of major propor- 
tions. 

But with the partners ai- 
ready experiencing difficulty 
selling gas from the huge 
North West Shelf project. any 
development of North Scott 
Reel is some years away. 

The well was actually the 
third by the consortium on the 
Scott Reef structure, more 
than 1000km to the north of 
the main North West Sheif 


the well. only about 16mm east- 
south-east of the Mereenie ol 
‘eid. had recovered 896m of 


gas cut Wacer. 
In other drilling develop- 








West Barrow Tests 


- 


Sydmey THE SYDNEY MORNING HERALD in English 9 Jun 82 p 27 





Two offshcre West Australian 
wells yesterdsy udicated mg- 
nificant additions to oatural gas 
resources in the area. 


The West Barrow la well bemg 
drilled by the Glomw Grand isle 
in the Barrow whbasm shout 40 
kilometres west of Barrow island os 
to flow tests durmg the 
next after electric run 
over the interval 5.550-3,500 
mewes indicated net sands of 107 


a Gificuk well to Grill apd test. = 
the site of West Barrow |. which 
target. It is 38 metres away from 
the mote of Wet Bartow | which 
was spodded oo February 18 and 
and shandoned four days 

ex due to techeical probiemas. 
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AUSTRALIA 


BRIEFS 
a7 »% : ad ~~? : . ot & ~ _ rer. FF = 
IWAN CLAM BOA! ZED--An Australian navy patrol boat, the (Wallamb« ; 
‘ intercepted a Taiwanese clam boat off the northeastern coast near Mackay. 


[t's the fourth Taiwanese vessel apprehended by Australian authorities over 
c 


the past 12 months. The patrol boat intercepted the latest vessel--the 
Rua Chishiang) Mo 3--25 nautical miles southwest of Frederick Reef. 
Radi Australia’s Brisbane office says the Taiwanese vessel is expected to 


arrive in the Port of Caims later this week. [Text] [BK131451 Melbourne 
verseas Serv‘ce in English 1130 GMT 12 Jul 82) 
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New Delhi PATRIOT in English 26 Jun 82 p 8 


NEWSMEN BRIEF ON DEEP SEA FISHING CONFEREK 


[Text] 
cso: 











CLAIM FOR MINING RICE 


Kuala Lumpur BUSINESS 


TS IN SEABED PLOTS 


Indian Oc9ean of 
150,000 eq km | eq 
miles) each. 


said on Wednesda 
that India’s claim wii! 


UN com. 
mittee on the + of 
tne Sea before ihe 


located 10 degrees 
south of the Equator in 
the central indian 
Ocean, but only ore of 


the two «itl te 
leased So tnd. 


india is the only 


ing country With « 


~~ 


seabed mining pre 
gramme and the only 
nation known to be ex 

loring the Indian 


million tons of 
poly metailic nodules 
which can provide 
manganese, nickel, 
copper and other 
metals, the Indian of- 


research ship 


“Gaveshini™ scooped 
up nodules later found 








INDIA 


BRIEFS 


KERALA OFFSHORE MINERALS--Calicut, Jume 25 “UN): The Geological Survey of India 
(GSI) will undertake detailed explorations for offshore gold in northern Kerala 
soor after the current monsoon. This will be the first attempt to tap offshore gold 
in the country. GSI has ordered « sophisticuted drill ship from Holland for the job, 
a GSI spokesman told UNI. Existence of gold in Kerala's coastel waters, particu- 
larly in the river mouth sediments of the Malabar region, is a recent discovery. 
Faitly large deposite of gold are known to exist in the Wayanad and Nilambur forest 
areas in the western ghat in north Kerala. Recent GSI surveys revealed emall traces 
of gold all along the course of rivers originating from the two areas. This ied 

to the theory that the Malabar rivers might have been carrying onshore gold to the 
sea over the years. Subsequent river sediment samples have confirmed it. To be- 
gin with, GSI will drill off the river mouth of Beypore, § ks. south of Calicut. 

The survey will give a definite ‘dea of the extent of offshore gold and the economic 
viability of the project. GSI ales has plans to drill the Godavari river mouth in 
Andhra Pradesh and the Subarna Rekha river in Orisa, a GSI spokesman said. He 

said that in the olden times certain rivers were known sources of gold to gold hun- 
ters. He added that GSI has plans to carry out systematic surveys of north Kerala's 
offshore areas for rare minerals, nickel and platinum. GSI has recently set up e« 
marine survey unit in Mangalore for this purpose. [Text] [Bombay THE TIMES OF 
INDIA in English 26 Jun 82 p 11) 
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NEW ZEALAND 


BRIEFS 


JAPAN SEEKS MORE BLUEFIN TUNA--A Japanese fishing delegation has discussed 
southern bluefin tuna and squid quotas for 1983 with representatives of the 
Ministry of Agriculture and Fisheries. The eight-man delegation was led by 
Mr T. Noda and included industry representatives, "The Japanese were hoping 
the tuna boat licence fee of $27,000 would be reduced and wanted more tuna 
long liners in New Zealand waters," said the assistant director of fisheries 
research division, Dr Robin Allen, "But the Government is concerned that 
the southern bluefin tuna stock is over-exploited and wants to keep the 
fishing effort the same. "We are also keen to develop an international 
agreement regarding the management of the fishery," Dr Allen said, The 
Japanese also asked that the 13,000-tonne quota for trawl-caught squid not 
be reduced, Representatives from the ministry's fisheries divisions will 
inform the Government of the Japanese requests. A decision regarding 
quotas will be made after that. [Text] [Wellington THE EVENING POST in 
English 30 Jun 82 p 2] 
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ARGENT INA 


BRIEFS 


KRILL PROJECT WITH USSR--Buenos Aires, 24 Jul (AFP)--Argentina will begin 

to exploit krill, a vitamin-rich crustacean, in agreement with the Soviet Union, 
an official .cvurce revealed today. Rear Adm Ciro Garcia, the secretary of state 
for maritime interests, has -aid that the initiative has already been taken. 

He said: We have an agreeme.t and we are truly determined to undertake that 
project with that country. He added that immediate results will be achieved 
because Soviet ships, whose crew will be partially made up of Argentina men, 
will participate in the project. ‘ie said the ships will operate from 

Ushuaia and that construction .* (infrastructure) facilities in the southern 
part of the country will start in 1 or 2 years. He noted, however, that the 
catch of krill can really begin immediately [pero la pesca es realmente 
immediata]. {[iext] PY262114 Paris AFP in Spanish 2201 GMT 24 Jul 82] 
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ICELAND 


ICELAND'S FUTURE AGENDA FOR SEA LAW ISSUES DISCUSSED 
Reykjavik MORGUNBLADID in Icelandic 29 May 82 pp 18-19 


[Speech by Eyjolfur Konrad Jonsson: "The Next Steps in Iceland's Law of the 
Sea" } 


[Text] Eyjolfur Konrad Jonsson [Independence Party MP] gave 
the following speech at a meeting of the Rotary Club of 
Reykjavik on 26 May. 


Both I and others have criticized a whole handball team or even a whole soccer 
team being sent from here to attend the meetings of the Third UN Conference 
on the Law of the Sea. Svmehow, this criticism has neither affected us, the 
representatives, nor has it become general, although deep down people have 
realized that much was at stake and the future interests of the nation were 
being decided at this conference. Although we sometimes did not have much 
work to do, there were times when it was nice to be able to confer and take a 
united position which everybody knew was the view of the nation as a whole. 


In general, internal disputes, disputes which might have turned out to be 
fateful, were successfully avoided. Even though people realized deep down the 
importance of the international law established at the meetings of the Law of 
the Sea Conference, I doubt whether all yet realize fully the enormous result 
and how quickly victories have been won. 


A few reminders might perhaps help us reflect back to the past. Let's think 
about the Second UN Law of the Sea Conference which was held in 1960. It 
was only a matter of one vote that prevented the 12-mile fishing zone becoming 
international law with the stipulation, however, that states which, over the 
previous 5 years, had carried on fishing in an area from 6 to 12 miles [from 
another country's shoreline] would maintain their fishing rights for the next 
10 years. This proposal was made by Canada and the United States. The Ice- 
landers introduced an amendment in the General Assembly to the effect that 
exceptions would not apply to those states whose livelihood was chiefly based 
on coastal fishing. This turned out to be the exemplary proposal--always re- 
ferred to as the “icelandic provision"--which since then has been referred to 
in all international cooperation regarding law of the sea and now serves as 
Article 71 in the Law of the Sea Treaty which was ratified 30 April. Our 
amendment proposal did not pass, which I think turned out in our favor as it 
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resulced in Iceland voting against the main proposal which was defeated by 
one vote as mentioned before. Now, obviously nobody knows how international 
law would have developed if the 12-mile limit had been ratified as interna- 
tional law more than 20 years ago, but most likely there would have been 
different and slower progress. 


Let us next look at the fall of 1973 when Icelanders for the first time saw 
the 200-mile zone pictured on the television screen. That was on the first 
anniversary of the 50-mile fisheries extension. Much fun was made of the 
"isolation of the editor of the MORGUNBLADID." It was said that the 200-mile 
limit would "end up in the Greenland glacier." People said that the 50-mile 
limit was “today's task" and the 200-mile limit was for some time in the fu- 
ture, after a law of the sea conference. At least 10 to 12 years would pass 
before we ould achieve such results; that was how that "process" worked, and 
so on and on. Only 2 years later the 200-mile zone had become reality. 


Almost 3 years ago, 18 July 1978, I delivered a speech to this worthy organi- 
zation in which I pointed out the arguments Icelanders should use in order to 
insure their rights in the Jan Mayen area. I must admit that I felt that some 
people, anyway, thought that was going too far and I heard the word "imperial- 
ism" spoken in the audience. One year later we had secured extremely important 
rights in this area, both with regard to fishery conservation and seabed 
rights. At the same time, a new international regulation was established, a 
regulation that is likely to have positive effect in many places in the world 
when it comes to joint exploitation and joint permanent sovereignty of nations 
over the resources of the seabed. This was the first time that such an agree- 
ment was made on the basis of the UN Treaty on the Law of the Sea, although 
such a solution is in fact nowhere mentioned directly in the treaty that has 
now been ratified. The whole nuance of the treaty, however, implies that the 
nations should endeavor to reach an agreement, and as a result there was 
nothing there that prevented a sensible solution of our disputes with the 
Norwegians. 


Some people might say that we can be pleased with what we have got already. 
But our struggle is far from over. 


l feel that based on Article 76 in the Law of the Sea Treaty, Iceland has 
extremely important and hitherto unclaimed rights to the seabed, rights that 
should immediately be secured on the basis of parliamentary resolutions. On 
the one hand, there is the right to the seabed extending 350 miles to 
Reykjanes Ridge, and, on the other hand, our right to the Rockall Plateau and 
the Hatton Bank. In my article in MORGUNBLADID on 12 March of this year I put 
down the main arguments presented by the Icelanders in their demand for a 
share and interests in the Rockall area as follows: 


"We Icelanders present many arguments for our rights to the Rockall Plateséu. 
Some of these arguments are listed below: 


"1. The sense of the Law of the Sea Conference and the Law of the Sea Treaty 
is that justice should prevail and it must be considered just that we have 
some share in these rights if Ireland gets rights. Our approach to the issue 
must also be considered just. 














"2 For 100 million years the same geological activities have characterized 
the geological history of the Rockall Plateau, Iceland and the Faroe Islands. 
"3. Iceland is connected to the Hatton Bank directly after the Iceland-Faroe 
Ridge, but this ridge is a natural prolongation of Iceland. 

"4. The Iceland-Faroe Ridge is a special type of ocean crust which is called 
"Icelandic type crust.’ 


"5S. The sea depth in the span from Iceland to the Hatton Bank is nowhere more 
than 2,500 meters which is the base of reference referred to in Article 76. 
Considerable deposits formed from discharge from Icelandic rivers are to be 
found along the Hatton Bank all the way south to the Bay of Biscay. 


"6. If an equidistant line were the deciding factor, almost all of the Hatton 
Bank would be within Icelandic territory. 


"7.  Land-formed deposits have been found in a nodule at 1,300 meters depth in 
the Iceland-Faroe Ridge area. 


"8. The geological history of the Icelandic area from Greenland, Jan Mayen 
and the Faroe and Rockall areas is unique. 


"9. The term ‘natural prolongation’ has not been defined in any definite way 
so that each decision must be based on the specific case. There are countless 
variations in the oceans of the world. 


"10. But the rule that was established with the Jan Mayen agreement should be 
the guiding light for solution of disputes that arise between these four neigh- 
boring countries. 


"ll. If an agreement is not reached by the nations which claim the area, che 
result might be that nobody would get anything and the area declared ‘inter- 
na*ional.'™ 


We representatives of the political parties to the last Law of the Sea Confer- 
ence have agreed to send the foreign minister the following mmo regarding our 
next steps in this matter: 


Memo to the Foreign Minister 


On the last day of the UN Law of the Sea Conference in New York, 30 April 1982, 
we, the undersigned representatives of the political parties, spoke with the 
representatives of the Danish Delegation about the Rockall area und the rights 
we claim to the seabed south of Iceland's 200-mile economic zone. The meeting 
was held at the United Nations and lasted an hour and a half. Daniel Nolso, 
from the Faroe Islands, was the main spokesman for the Danish representatives. 
He spoke with great knowledge and brought along documents to support his case. 
His views and ours concerning the rights of Ireland and Britain in this area 
seem to be mainly the same, that is to say that Ireland's cause is the weakest 
of the four nations which claim rights to the seabed west of Rockall. Nolso 
feels that Britain's claim is the next weakest and that Denmark, on behalf of 
the Faroe Islands, is in the strongest position. 
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‘celand’s arguments were studied thoroughly--the parliamentary resolutions, 
among other things, as well as an article in MORGUNBLADID written by Eyjolfur 
Konrad Jonsson. Daniel Nolso asked some questions and got some answers. An 
English translation of Jonsson's article was submitted to the Danish delegation. 
Earlier, Hans G. Andersen [Iceland's ambassador to the United States and 
chairman of the Icelandic delegation] had submitted the translation of this 
article to the Irish and the British delegations and requested their counter- 
arguments if there were any. 


Ambassador Andersen, who had been tied up in a conciliatory meeting with the 
so-called Committee of Eleven, joined the meeting a little later. The main 
issues were then covered again and when it had become clear that the views and 
interests of the Faroe Islands agree quite well with the Althing resolutions, 
Ludvik Josefsson made a motion that a joint committee of Danes (Faroese) and 
Icelanders be established to examine the joint interests of the nations and 
view the matter thoroughly. This idea was well received, and it is our unani- 
mous opinion that the Foreign Ministry should immediately initiate a followup 
of this mocion based on repeated resolutions of the Althing. Even though we 
feel thatthe claim of Iceland and the Faroe Islands tothe rights to the seabed 
west of Rockall is more valid than those of Ireland end Britain, we feel, how- 
ever, that all work must be continued accurding to the resolutions of the Al- 
thing and discussions should be held with the Irishand British whenever re- 
quested, so that these four nations can come to an agreement, as severe 
disputes might result in none of them getting their demands satisfied and the 
area might be declared international. We would then have little or no say in 
any exploitation of the area, and, for example, in the future, we would be un- 
able to prevent "geological disturbance" which might endanger life; further- 
more, there is considerable possibility that oil and natural gas could be 
found in this area. It should also be taken into consideration that accord- 
ing to the Law of the Sea Treaty all living beings on the seabed which can 
move only by touching the seabed--that is to say all shellfish and crustacea-- 
belong to the seabed, and there is little doubt that these resources will be 
found there for there are many spots in which the water is not very deep. 


Reykjavik, 1 May 1982 


This opinion is also shared by Benedikt Grondal, Ludvik Josefsson and Thorarinn 
Thorarinsson. 


It should be mentioned here that the Rockall Trough, which separates the Rock- 
all Plateau from Scotland and Ireland, is the original rift from the time the 
Atlantic Ocean was beginning to be formed, 100 to 170 million years ago or 
earlier. It is almost 3,500 meters deep, which is 1,000 meters above the 
baseline referred to in Article 76 and,in our opinion, prevents any natural 
prolongation of Scotland or Ireland into the continental shelf west of Rockall. 
But it is stated at the beginning of Article 76 in the Law of the Sea Treaty 
that the prolongation must be continuous or unbroken from the territorial limit 
that is 12 miles, using the word "throughout" on which we, of course, placed 
special emphasis in our arguments with the Irish and the British. 


Some people might say that there is no reason for us to claim an interest so 
far south in the ocean, but, nonetheless, I feel that the arguments I now have 
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Stated to support our rights ought to suffice to convince people that it is 
inforgivable not to be on guard to uaintain the nation's interests. 

But the Third Law of the Sea Conference will not be remembered only for coastal 
States insuring that their rights and views on fishery conservation prevail in 
international law, whatever the implementation might turn out to be. The con- 
ference is perhaps most interesting because, without any significant conflict, 
it achieved success in adopting an all-encompassing legislation for about two- 
thirds to three-quarters of the earth's surface, and this was done without any 
voting taking place until the final vote. All the work was aimed toward total 
agreement between different views and interest groups, and I do not believe 
that such a great result has been obtained ever before in the history of the 
world. This conference is therefore a milestone and brings hope that in the 
future there will be greater success in international relations than there has 
been so far. 


It was, of course, regretted that in the last days of the conference there was 
no success in reaching total unity, though it came veryclose. But many words 
had been said which it proved difficult to take back, and I am of the opinion 
that some or all of the states which voted against the treaty or abstained 
will review their positions, as this is an international treaty and an inter- 
national development which is beyond all human power to stop. 


I mentioned earlierthe seabed rights to which Iceland is entitled and the re- 
sources which might be found both in an! under the sea, as well as direct and 
indirect interests in the ocean surface, which, of course, will result from the 
exploitation of the seabed resources in times to come. But there are other 
rights closer to home which the Law of the Sea Treaty grants us beyond what 

we already have received. Articie 66 of the Law of the Sea Treaty states that 
the states of origin of fish which spawn in fresh water, rivers and lakes 

have much more extensive rights and obligations to protect these fish stocks 
than any other fish stocks. States of origin can, for example, decide the 
total allowable catch and have extensive authority to prevent exploitation by 
others. I therefore think it is quite clear that it is a violationof the Law 
of the Sea Treaty for the Faroese to kill the Atlantic salmon as they have been 
doing--such behavior is unethical and violates Article 66 of the Law of the Sea 
Treaty. Actually, this article has for years remained unchanged in ali drafts 
of the Law of the Sea Treaty and had thus become "de facto” law before the 
Faroese began their exploitation. Therefore, their behavior is even more 
serious. 


We Icelanders would much rather he'’p and support the Faroese than any other 
nation, and we want our relations to remain the best, but for us to be apathe- 
tic in thi: ease, or to accept false arguments, such as that the Faroese have 
some right to use the so-called “trawlnet," is neither to their interest nor 
ours. What then about other species of fish which feed in Icelandic waters and 
ire caught by other nattionc? 


The Atlantic coastal states must take a firmer grip on these matters than has 
been done up to now, and in this respect the Law of the Sea Treaty is so clear 
that there is no doubt that when the states where the salmon stock originates 
stand united--that, is primarily, the Nordic countries, Ireland and Britain-- 
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to guard their rights it will be possible to convince the Feroese that they 
are transgressing. 


It is, of course, doubtful whether thismatter should be mentioned along with 
our discussions and unity with the Faroese to guard joint seabed rights, but 
these matters will definitely be mentioned next time the fishing rights for 
the Faroese off Iceland are discussed. I am certainly expecting that during 
such friendly discussions an acceptable solution will be found. But the main 
task now is that Icelanders and the Faroese must delve into the issue concern- 
ing the seabed south of these countries and make necessary arrangements to 
insure their joint rights. 


Of course it would be sensible to avoid conflict with the British and the Irish. 
| certainly feel that Althing has established a correct policy in this matter 
and that it should be pursued--that is, to try to reach an agreement among 

all four countries, preferably on the basis of joint sovereignty over and joint 
exploration and preservation of the Rockall area. 


If the British and the Irish do not want to discuss these matters with us in 
all seriousness and negotiate, the only solution is for the Icelanders and the 
Faroese, or the Danes on their behalf, to make joint arrangements to insure 
their rights, and I believe the Danes and the Faroese have begun to realize 
that the Althing has given *he Faroese full consideration in its resolutions. 

I therefore want to read a parliamentary resolution, "On Iceland’s Rights to 
the Seabed and Cooperation with the Faroese,” which was approved in the Althing 
19 May 1980 as follows: 


Based on the proposal passed in the Althing on 22 December 
1978, the Althing resolves to authorize the government to 
follow up on claims about rights to the seabed south of Ice- 
land's 200-mile economic zone, to the extent international 
law permits and as soon as possible, in order to initiate 
talks with other nations which have made claims in this 
area. 


At the same time, any attempts made by the British and the 
Irish to claim rights west of the so-called Rockall Trough, 
outside their 200 miles, included in the Hatton Bank will be 
protested, since both geological facts and other arguments 
categorically contradict such claims and this is an area 
which Iceland and the Faroe Islands claim as theirs, 


The Althing declares that in its opinion it is possible to 
solve matters concerning the sovereignty of Iceland and the 
Faroe Islands over this seabe’ area, either by joint 
sovereignty or division of the area. 


The government is authorized to negotiate for a court of 


arbitration to decide tiie division of the area between 
Iceland and the Faroe Islands, if the Faroese so wish. 
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the concluding words of the resolution show, it is up to the Faroese whether 

ey want an arbitration court to decide on the division of the area between 
[celand and the Faroe Islands, after we have jointly claimed our rights, and I 
feel that we are showing all possible fairness. 


fhe truth is that the regulations in Article 76 of the Law of the Sea Treaty 
on the so-called “natural prolongation” of land throughout the seabed are 
extremely complex and difficult to understand, as the definition of the con- 
cept itself--"“natural prolongation"--is missing, and therefore there is room 
for compre “ise similar to the one that set an example with the Jan Mayen 
agreement. We Icelanders must seek such compromise as it is not likely that 
the British or the Irish will do it. They plan to let an arbitration court 
decide on the division of the area between them--an area to which we feel that 
we and the Faroese have much more right. They are, of course, hoping that we 
will sit idly by in apathy and that time will work for them, as they guard 
their rights and strengthen them from year to year and the Icelanders and 

the Faroese sit idly by. 


The law of the sea issues are so ‘xtensive that I have only been able to touch 
on a few of them in this short speech--and for example, I completely avoided 
mentioning the disputes that took place at the end of the Law of the Sea Con- 
ference--actually during the last two or three meetings--about the exploitation 
of the riches of the seabed in the open seas, and the so-called common human 
heritage. The fact is that I was so bored with those discussions and at times 
I felt they were too farfetched, that I cannot brag about being well versed 
abuut that phase of the law of the sea issues. Moreover, we, the Icelandic 
delegates, decided to only bring up subjects that could be conciliatory. 

As is well known, Hans G. Andersen sat on a conciliation committee of 1l 

people which was called "friends of the conference," and the work of this 
committee brought positive results, although the final goal of complete settle- 
ment was not obtained. 


My tim: is up and I am willing to take questions from the audience. 


Thank vou. 
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